FfonnaHAcCbKi ayKLLIOHM:
BCe, NMpo L0 BX XOTi/IN 3HATH

doHp, rapaHTyBaHHA BKIaAiB Gi3nyHUX 0ci6 po3noyas "MiZIOTHUIM NPOEKT": aKTUBU 6aHKIB,
LLLO NiKBIQYIOTbHCSA, peani3oByBaTUMYTbCS 3a FOJIJIAHACHKOKO MoAeo aykuioHy. Hasiw,o
3anpoBaAXyeTbCcA HOBa Mogesnb? AK BigdyBaTUMyTbCA TOpru? XTo 3MoXKe 6paTu yyactb B
aykuioHax?

OETANbBHILLE NPO "MIJIOTHAX NPOEKT"


http://www.fg.gov.ua/91-news-uk/20424-fond-prodavatyme-aktyvy-z-vykorystanniam-modeli-hollandskykh-auktsioniv-rishennia-pro-pilotnyi-proekt-zareiestrovano-u-miniusti
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Hagiw,o 3anpoBaa)XyoTbcs "TONNIaHACBKI ayKLiOHN"?

CboroaHi ®oHA rapaHTyBaHHS BiANOBiAae 3a NikBigaLito noHaza 90 6aHKIB. Y 3HAUYHOI YaCTUHM i3 HUX KIHLEBWA CTPOK
nikBigauil gobirae kiHusA yxke y 2018-19 pokax. [Npu LboMy, abu 3aBepLUMTK NikBiAaLito, PoHA 3060B'A3aHNIA NPOAaTK YCi
aKTMBW, Lo NepebyBatoTb Ha GanaHci 6aHKy, @ OTPUMaHi KOLITK - CNpAMYBaTW Ha 3a0BONIEHHSA BUMOT KPEAMUTOPIB 6aHKY.

YNpoOoBX) OCTaHHIX TPbOX POKiB POHA aKTMBHO pedopMyBaB CUCTEMY peanisallil akTVBIB, MPOULLOBLLN LLUMSAX Bif 3aKPUTHX
TOPriB - 4O eIEKTPOHHMX ayKLIOHIB - i HapeLlTi 4O CTBOPEHHS cnucTteMmn ProZorro.[pogaxi.

CTBopuBLUM €AUHI | BigKpUTi npaBuna rpu, 3a6e3aneymnBLumn piBHUM J0OCTYN YCiX 3aLiKaBneHuX iHBecTopiB Ao iHpopmauii
npo aKkTUBM, cborogHi ®oHAy NOTPi6GHO HapoLyBaTU TeMNU peanisauii akTuBiB. | LONOMOITH B LibOMY i MOBMHHA
ronnaHpcbka Mofesnb ayKLioHy.




LLiBnakun npogax
aKTUBIB

PernameHT 0O3BOSISAE i3 IMOBIPHICTHO
99% nuie 3a TPW cecil Topris
peanizyBat akTuemK. Kpim TOro,
LWBWAKNA Ta NPO30PUIA NPOAaXK 3HU3UTL
onepauinHi sutpatn GoHAay.

finl

3aBepLUeHHA
nikBipauii 6aHKiB

BukopucTaHHSA MOAeNi rofi1aHACbKOro
ayKUIOHY JO3BOMNTb BYACHO
3aBepLUMTM NiKBigaLito 6aHKy, CTPOK
BMBEAEHHA 3 PUHKY AKNX 006Irae KiHLS
YMPOAOBX HAMBINXKHOro poKy

B3ATU YHACTb B AYKLIOHI!

NMigBuULLEHHA
e(PeKTUBHOCTI
npopaxy

He3BOpOTHe 06'€AHaHHS aKTUBIB Y Ny
nicnga JOCArHEHHSA MiHIManbHOI LiHM Ha
IHAMBIOYabHUX TOprax — CTUMYI A4
NiABNLLIEHHS aKTUBHOCTI PO3APIOHNX
MOKynuis



https://prozorro.sale/auction/search/?source=auction&index=1

Craprt iHgUBigyanbHUX TOpriB 3
6anaHCcoBOI BapTOCTi Ta
aBTOMaTU4He NOKpoKoBe
3HWXEHHS LiHN

Ha iHauBIAyanbHMiN Npoaax akTnem
BUCTaBAATUMYTbCHA 3 6aNaHCOBO]
BapTOCTI. YNPOAOBX OA4HOI0 AHA
BiZOYBaTMMETLCHA aBTOMATUYHE
MOKPOKOBE 3HVXEHHS LiHW A0
MOMEHTY, MOKWM XTOCh i3 y4aCHWKIB
TOPriB HAaTUCHE KHOMKY "npuabatn”,
abo X UiHa 3HM3UTbCA A0 20% Bia
6anaHCoBOI BApTOCTI.

Kpok aykuioHy - 1%

Ko>keH yyacHUK ayKLioHY MoXe
3YNUHNTN TOPrn Ha
NPUIAHATHOMY Ans cebe piBHi
LiHW, HATUCHYBLUW KHOMKY
"npung6atn”.

MNMoaaHHA 3aKpPUTUX LLIHOBUX
nponos3unyin

KoxeH 3apeecTpoBaHmin y4acHKK
ayKLLiOHY Ma€ MpaBo MoAaTV CBOO
"3aKpuTy LliHOBY nponosuuyito”
(sealed-bid). Bora mae nepesuiLLyBaTH
CTaBKy, Ha AKi 3ynHUIOCH
dBTOMaT/4YHE NMOKPOKOBE 3HNXEHHA
LiHW, LLIOHAMeHLLIe Ha OAMH KPOK
aykuioHy. Lle - ocTaHHA
MOXX/IUBICTb 419 peLwTn
y4acCHUKIB ayKLLiOHY 3po6uTun
CTaBKy, NoAaTn CBOIO
HalKpaLly LliHOBY NPONo3uLilo
i no6opoTucA 3a aKTUB.

MNepioZ 418 NOAaHHA 3aKpPUTNX LIIHOBWX
MPOMO3NLIA MOYNHATIMETLCH,
HEe3aNeXHO BiZ, MOMEHTY 3[lIACHEHHS
CTaBKM, LLIO 3yMNHNa aBTOMAaTUYHE
MOKPOKOBE 3HMXEHHS LiHW: y Mepios 3
16:15 o 16:45 i 3aranom TpyBaTume 15

XBUINH.

Ak Bip6yBaTUMYTbCSAl TOPry 3a roJINIaHACbKOK MOAEN0?

MopaHHA LiHOBOI Npono3uLii

[10 3aBepLUEHHIO eTarny NoLaHHS
3aKPUTKX LLIHOBKX MPOMO3WLLN -
BOHMW PO3KPMBAOTLCH, | yHaCHUK,
AKWUWA 3yNUHUB aBTOMaTUYHe
NOKPOKOBE 3HMXXEHHSA LiHU
OTPMMYE Npaso "nepebuTn”
LLlOHaWMeHLLe Ha OAUNH KPOK
ayKLiOHY Ha6iNbLUYy 3aKpUTY
LiHOBY Npono3uLito,
3anponoHyBsasLUV CBOIO
"ocTaHHO Uiny" (best and final).



Y yomy nepeBarv "rofulaHACbKOro ayKLioHy"?
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AYKLIOH BIABYAETbCA 3A YMOBWU, LL,O CTABKY 3POBUTb XO4A b O1INH YHACHUK

KOXXEH AKTUB HA IHAUBIAYANbHUA NPOAAXK BUCTABJIATUMETbCA HE BIJIbLUE [ BOX PA3IB |
TOPI'n BIABYBATUMYTbCA YINPOAOBX OAHOIO AHA

AKLLO IHAMBIAYANIbHUA NPOAAX HE BIABYLETLCA - HALAJII AKTUBU TOPI'YBATUMYTbCA JIULLE
Y CKNAAI NyNIB, AE B BOPOTbBY 3A HUX "BKJTIOYATbCA" MPOMECIAHI FPABLLI PUHKY - KOMIAHII,
O YMIIOTb NMPALIOBATMU 13 MPOBJIEMHOIO 3ABOPIOBAHICTIO

3APEECTPYBATUCAH HA YHACTb B AYKLUIOHI MOXXHA Y IEHb TOPI'IB, HABITb MICJ1A MOYATKY
AYKLUIOHY

HIXTO 3 NOTEHLIMHUX NOKYNLUIB HE 3HATUME, CKIJIbKMU YYACHUKIB
3APEECTPYBAJ1I0CA HA AYKLIOH

PErMMAMEHT TOPTIB



http://www.fg.gov.ua/images/docs/sales/%D0%A0%D0%B5%D0%B3%D0%BB%D0%B0%D0%BC%D0%B5%D0%BD%D1%82_%D0%B3%D0%BE%D0%BB%D0%BB%D0%B0%D0%BD%D0%B4%D1%81%D1%8C%D0%BA%D0%B8%D1%85_%D0%B0%D1%83%D0%BA%D1%86%D1%96%D0%BE%D0%BD%D1%96%D0%B2.pdf

14 BepecHs 2017 poky Bia6yBcs KPYrinNM CTin Ha
TeMy

"Mpopa>k NnpobsieMHUX aKTUBIB: OPOro Y
AeweBo? HoBi NnpaBuna rpu Ha pUHKyY"

YUacHUKN:

CBiTnaHa PeKpyT - 3aCTynHVIK AMpekTopa-po3nopdaHmka ¢redO
Irop YMaHcbKWMiA - pasHvik [pesngeHTa YkpaiHu

Cepriit Hukngopos - B1KoHaBUYUI AVpekTop AcoLlialyl
KONeKTOPCbKOro bisHecy YkpaiHm

AmuTpo Jlomigse - onepauiiHni anpektop 'pynu MNMpimoKonekTt
KoctaHTUH KaydmaH - AT «KpenobaHk»

AHppiin POoMaHUyK - Kepytounli napTHep, agsokat, FOK MORRIS
GROUP

Onekcin Co6ones - kepiBHVIK MpoekTy ProZorro.lMpoaaxi

Oner Napanka - [lvpekTop Acoujaul «bipXoBi Ta eNeKTPOHHI
MaJaHYMKN»

Tapac €neliko, AVpeKkTop AenapTaMeHTy KOHCONIA0BaHOIro
npogaxy aktusis PrBeO

lnna Muxannos, 3aCTynHVIK ApekTopa AenapTaMeHTy
KOHCOiZ0BaHOro npoaaxy akmveis ®rBAO

Mogaepatop:

Tumodin MmnnoBaHoB - NouecHuin Npe3naeHT KniBcbKoi LLkonu
ExoHomiku, Mpodecop MiTTcOyp3bKOro yHiBepcuTeTy, CNiB3aCHOBHYIK
VoxUkraine, uneH Paan HBY.
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https://www.youtube.com/watch?v=HV6wKxjqf54&feature=youtu.be

Mpe3eHTauin «[poueaypa ronnaHACcbKUX ayKLiOHIB: OCHOBHI eTanu i 0co6MBOCTi»

Y yuepBHi 2017 poky Tumodinn MnnoBaHoB, PhD, YHiBepcuTeT MiTcoypry Ta KniBcbka LIKONA N
ekoHomikv, HaTania Wanosan, MA, KniBcbka LWKoNa eKoHOMiKY, AHAPIA 3aneyenbHIOK, KSE sele
PhD, YHiBepcuTeT CB. AHApId, AeBig XapmaH, PhD, YHiBepcuTeT [MiTcoypry, Pakew Bopa,
PhD, YHiBepcuTeT MNeHcnnbBaHil Ta Onekcivi Co6one., CFA, Prozorro.Sale Hanmcanu

Selling Toxic
Assets in Ukraine.

MeMopaHZayM, B AKOMy AOCNAAIM MOTOYHMIA CTaH NpoAaXky NnpobnemMHMx akTuBiB yepes Overview of

. N . the Current Situation
nnatdopmy ProZorro.lpoparki Ta 3anponoHyBaan CBOI peKoMeHAaLii, AK NiABULLUNTN and Suggestions
il epeKTUBHICTb Ta AoXoAWN. for Improvement

of the Auction Design

Tymofiy Mylovanov, PhD,

3a HagaHUMK pekoMeHAauigMu, MOANDIKOBAHWM FONNAHACHKNM ayKLIOH i3 CNIMUM payHAOM Ha
Kyiv School of Economics and University of Pittsburgh,
GiHaNbHOMY eTani, MOXe 3Ha4YHO NIABULLNTU ePekTUBHICTb ayKLiOHIB.

Andriy Zapechelnyuk, PhD, University of St Andrews,
David Huffman, PhD, University of Pittsburgh,
Rakesh Vohra, PhD, University of Pennsylvania,

Oleksii Sobolev, CFA, Prozorro.Sale.
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http://www.kse.org.ua/download.php?downloadid=830
https://www.facebook.com/fg.gov.ua/
https://www.youtube.com/user/fgvfo/feed
javascript:t452_scrollToTop();
http://www.fg.gov.ua/images/docs/presentation/Dutch-Traning-2709.pdf



https://tilda.cc/?upm=327210

