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DISCLAIMER OF WARRANTIES. THE CONTENTS OF THIS GUIDE, INCLUDING, WITHOUT LIMITATION, THE BIDDING INSTRUTIONS, ARE 
PROVIDED "AS IS," AND DEBTX MAKES NO REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED, OF ANY KIND WITH RESPECT TO THIS 
GUIDE OR ITS CONTENTS. DEBTX DISCLAIMS ALL REPRESENTATIONS AND WARRANTIES, INCLUDING, WITHOUT LIMITATION, WARRANTIES OF 
MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, TITLE AND NON-INFRINGEMENT. 

 
DISCLAIMER OF ACCURACY. DEBTX DOES NOT REPRESENT OR WARRANT THAT THE INFORMATION PROVIDED IN THIS GUIDE IS ACCURATE, 
COMPLETE OR CURRENT. THIS GUIDE COULD CONTAIN TYPOGRAPHICAL AND TRANSLATION ERRORS OR TECHNICAL INACCURACIES. 
ADDITIONALLY, THIS GUIDE MAY CONTAIN OR BE DERIVED FROM CERTAIN INFORMATION PROVIDED BY THIRD PARTIES. DEBTX MAKES NO 
REPRESENTATION OR WARRANTY REGARDING THE ACCURACY, TRUTH, QUALITY, SUITABILITY OR RELIABILITY OF SUCH INFORMATION. DEBTX 
IS NOT RESPONSIBLE FOR ANY ERRORS, OMISSIONS, OR INACCURACIES CONTAINED IN ANY INFORMATION PROVIDED BY SUCH THIRD 
PARTIES. 

 
LIMITATION ON LIABILITY. NEITHER DEBTX NOR ANY OF ITS SHAREHOLDERS, DIRECTORS, EMPLOYEES OR OTHER REPRESENTATIVES WILL BE 
LIABLE FOR DAMAGES ARISING OUT OF OR IN CONNECTION WITH THE USE OF THIS GUIDE, YOUR RELIANCE UPON THIS GUIDE OR ANY 
INFORMATION CONTAINED HEREIN, WHICH INCLUDES, WITHOUT LIMITATION, THE BIDDING INSTRUCTIONS, EVEN IF ADVISED OF THE 
POSSIBILITY THEREOF. THIS IS A COMPREHENSIVE LIMITATION OF LIABILITY THAT APPLIES TO ALL DAMAGES OF ANY KIND, INCLUDING, 
WITHOUT LIMITATION, INDIRECT, SPECIAL AND CONSEQUENTIAL DAMAGES, LOSS OF INCOME, PROFIT OR GOODWILL, LOSS OF OR DAMAGE 
TO PROPERTY AND CLAIMS OF THIRD PARTIES. THIS GUIDE WAS PREPARED SOLELY FOR YOUR USE AND IS NOT INTENDED FOR THE USE OF 
ANY OTHER PARTY. 
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Who Can Access the DebtX Auction Platform 
Each qualified investor must have an authorized User account to submit Bids on the DebtX auction platform. These Users will be granted bid 

rights to submit bids in accordance with the bid instructions. 

Any questions regarding User accounts or bid instructions should be directed to Mike Capozzi at mcapozzi@debtx.com or +1 617-531-3454. 
 
 
 

Logging Into The DebtX Auction Platform 
Sign into the DebtX platform at https://www.debtx.com with your authorized User account 

 

mailto:mcapozzi@debtx.com
https://www.debtx.com/
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Accessing the Correct Portfolio & Bidding Page 
Click the “Ukraine (Multibank)” portfolio on the inventory page to expand the view. 

Click the “Bids” button to access the auction. 

 
 
 

Auction Overview 
The auction has three separate stages which are covered in detail in the separate auction rules document. These stages are: 

1. A Dutch Auction Stage 

2. A Sealed Bid Stage 

3. A Best and Final Stage 

The first participant to enter a bid in the Dutch Auction Stage can not participate in the Sealed Bid Stage and is the only participant in the Best 

and Final Stage. 

All other participants can only participate in the Sealed Bid Stage. 

At the end of the auction, all participants can review the highest bids placed by each participant. 
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The Dutch Auction Stage (Auction Stage 1) 
Auction Stage 1 – During the first stage, the auction will start at the Starting Bid and decrease by 1% every 300 seconds until a bid is submitted 

by a bidder or the Minimum Bid indicated is reached. 

The first participant to submit a bid at a price level is the only participant allowed to submit a bid during the Dutch Auction stage. 

When the bid required has reached the bidder’s target level, they should submit a bid. To submit a bid, first, click the checkbox indicating 

acceptance of the bid level, then click the “Review and Confirm” button. 
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Second, on the next screen to appear, check the box confirming your bid then click the “Submit” button 
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Third, the successful first bid will then receive the confirmation page below: 
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A bidder that fails to submit the first bid at a specific Dutch Auction level will receive the following message: 
 

The submission of a Dutch bid concludes Stage 1 – click “Proceed to Stage 2” to access the Sealed Bid page. 

The Sealed Bid stage will open at the designated time. If you do not click the “Proceed to Stage 2” button, the system will automatically redirect 

you to do so when Stage 2 opens. 
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The Sealed Bid Stage (Auction Stage 2) 
Stage 2 – Investors that did not submit the Initial Dutch bid may submit Sealed Bids during Stage 2. The open and close times of the Sealed Bid 

Stage are displayed in the upper right-hand corner of the screen. 

To submit a bid, first check the box adjacent to the pool. 
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Second, on the next screen that appears: 

 Enter the bid as either a percentage (in the left box) or an absolute number (in the right box) – the system will automatically fill the box 

left empty.  The bid must be higher than the Dutch Auction bid 

 Check the box at the bottom left hand corner 

 Click on “Review and Confirm” 
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Third, on the next screen that appears: 

 Check the box at the bottom left hand corner 

 Click on “Submit” 
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Fourth, the investor will receive a confirmation screen stating that the bid has been accepted: 
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Investors can review their bid history at any time by: 

 Clicking on the “Bid History” Tab on the left hand side of the screen 

 Clicking on the reveal key. 
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Investors can submit as many bids as they wish within the time constraints, only the last bid received will be considered. 

If an investor submits a bid that is non-conforming, they will receive the error message below. They can correct their bid and resubmit it. 
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During the Sealed Bid Stage, the winner of the Dutch Auction Stage will see the screen below: 
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The Best-and-Final Bid Stage (Auction Stage 3) 
Stage 3 – after the Sealed Bid Stage 2 period ends, the Initial Dutch bidder may submit a Best-and-Final Bid (BAFO), which must be at least one 

increment (1%) higher than the highest Sealed Bid received in Stage 2. The open and close times of the BAFO Stage are displayed in the upper 

right-hand corner of the screen. 

To submit a BAFO bid, first check the box adjacent to the pool: 
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Second: 

 Enter your bid (the minimum acceptable bid is shown) 

 Check the box at the bottom left corner 

 Click on “Review and Confirm” 
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Third, check the box at the bottom left of the screen and then click on “Submit”: 
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Fourth, the confirmation page shown below will be displayed: 
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If no bids were received during the Sealed Bid Stage, the winner of the Dutch Auction Stage needs to take no action and will see the screen 

below: 
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Auction Results 
Auction Results – after the Best-and-Final Stage 3 period ends, the auction is over and auction results are available to all qualified bidders. The 

system will prompt you to see the auction results, which are accessed by clicking the “Auction Results” link on the bid page. Bids are listed from 

highest to lowest. Your bid is indicated by a checkmark.  The Dutch bidder’s bid is shown as either the bid placed to stop the Dutch Auction 

round or the Dutch bidder’s Best and Final round; both bids are not shown. 
 

 


